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Together with all:and singulat the rights; mombers, heraditaments; and eppurt e 5ame
any. way Incldent or appertaining; ‘and all of the rentu; Isnues; and profitwhich.may ariss d¢ be

and Including el heating, plumbing, nd’lghting fisturen and- oqulpiment wow-of hetesfter atfsd
connectlon with the real estate hereln described. . S ;

O HAVE AND O HOLP, all and ‘singuiar the sald premiséx tnto the Morlgagse; its suceentom and
forever, ChelE e ;

The Mortgagor covenants that he ia lawfully seized of the premises heteinabove deactibed In fee
solute, that he has good right and Tawful authority. to- sell, ‘convey, ot ancumber the y
are fres and clear of ofl llens and encumbrances whatsoever, The Mortgagor furthet covenants to'y and
ever defend all and singular the piemises unto the Mortgagee foievet, from and ageinst the Mortgeger and all'pare.
sans whomsoever lawfully claiming the same or any part thereof, L TR ;

The Mottgagor covenanta and ageees as follows:

L. Thet he will promptly. pay the principal of and interest on {he indebtedness evidenced by the sald hots, at
the times and in the mannes therein provided. Privilege s ressrved to pay the debt In whole, ot In-an amount equsl
to one or mote monthly paymenta on the principal that are next dus on the nate, on'the first day of any month prlor
“ta maturity; provided, however, that written notice of an intetion fo oo such privilegs 16 given at ladst (hirty
(30) days prior to prepayment; and, provided, further, that 1n the event the debt i paid In-full. prioe to matyrlly and -
ot that time It s Insured under the provisions of the National Housing Act, he will pay to the Morigagee an insur-
ance premium charge of one pet centum (1%) of the orlgirial principal amount thereof, except that in sio event shal!
the adjusted premium exceed the aggregate amoisnt of premlum charges which would have been payable if the mort:
gage has continued to be insured until matuelty; such payment fo be applied by the Mortgagee upon lts obigation
to the Sectetary of Houstng and Urban Develop on account of mortgage § e s

2. That, together with, and n addition 10, the monthly payments of peincipal and ‘latexelti payable undes the

terma of the note secured hereby, he will pay to the Mortgagee, on the flrst day of edch moith untll the sald note *
1s fully paid, the following sums; . {

(a) An amount sufticlent to provide the holder heteof with funds to pay the next mortgage Insurance premium if this instru-

ment and the note secured heroby are Insurad, or & monthly chargo (in Jlen of & morigage lnsurance premium) If theyare L
held by the Secretary of Housing and Urbsn Davelopment, as followst

(1) I and 20 long as said note of even date and thix instrument dre insured or ats relnaured under the provielons of the
Natlonai Housing Act, an amount aufficient to aceumulate I the handw'of the holder ohe (1) moath prlot to ite dua
dele the ennual morigage insursnce premium, In order to provlde such holder with'funds- to-pay such prémium to the
Secretary of Housing and Urban Development pursuant to the Natlonal Housing Act,.sn amended, and applicable
Regulations thereunder; or - v : A ! g g

(1) If and 80 fong am 8aid note of even date and this inatrument are held by mM; and - Urhan De.
velopment, # monthly chargo (In lieu of a mortgage Insurance premium) which shail be In wn amount aqual fo one.

twelfth {1/12) of one-half (1) per centum of the #verage outatanding balence dye on the note computed withaut taklng
Into account delinquencies or prépayments; ) !

(b) A aum equat to the ground rents, if any, next due, plus the premlums will me due aad payable on pollcles
of fire and other hazaed lnsurance coverlng the mortgaged property, plun t nd ansesumenta next doe on the morigeged
property (all as estimated by the Morlgages) teus alf sums already pald therafor divi # number of moaths (oelupue
before oae (1) month prior to the date when such ground rents, premiuma, ta nte will become delinquent,
auch sume to be held by Mortgagee in frust to pay said ground rents, premiums, takes, and apecls nemele; and

fe) Al payments d in the two proceding sub of this paragraph and all paymentn. o be made under-the rote
secured horeby shall be added together and the aggregale amount thersof shall be pald {)y the Mortgagor each month In s
single payment to be applied by the Mortgagee to the folfowing ltems {n the otdc( et forths - .

i
(1} premlum charges under the contract of insurance wlih the Bacrotary of Housln,
charge (In Uey of mortgage insurance promium), a8 the cuse may bej
(II} taxes, speclal asvessmeonts; fire, and other hagerd insucance premiume;
{1 interent on the note secured hereby; and - - - L KR
(IV) amortization of the pelncipal of said note,

& and Uban léovnlopmogt, or monthjy

Any deflclency In the amount of any such sggregate moathly Yaymont, shall, untesi made good by the
the due date of the next such payment, constitute an event of default under this mortgege, The Mortg
“luto chiarge” not to exceed two centw (2¢) for sach delles (81) of esch payment more than fiftaen {18)
cover the extra sxpense lnvolved In handling delinquent payments, B

3. 1f the totalof the pay made by the Mortgagor undet (5)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes o or inay emluma, a8 the cane may be,
such excess shall be credited bx the Mortgagee on aubseq: to be made by the Mortgegor. - If, owaver, .-
the monthly pay made by the Mortgagor under (b} of
d and §

taph 2 preceding shall mol be ifficier

ag p , when. thie aame shall becoms due and paysble, then the Mortgagor shall -
pay to the Mortgagee any amount neceasaty to make up the defictency, on ot before the date When: pszmem of such
taxes, assessy or premiume shall be dus. If at any time the Mortgagor shalltender to the Morigages,

In accordance with the. provialons of the note secuied hereby, full payment of the.entire lndsbtednosi fepresenited -
thereby, the Mortgages shall, In computing the amount of aich indebtedneas, credit to the account of the Mortgagor-

all payments made undes the provisions of (a) of patagraph 2 hereof which the Mortgages has: ot bec

to pay to’the Secretary of Housing and Usban Developmant, 'apd any, balance tamelning in-the fun

under the: proviaions of (b) of paragraph 2 here f¢ 1 thebe shallbe. o default under any of the pro

morlgage resulting in a public sale of the pumlul‘coyerec! hereby, or if the property Is otharwise acqu




